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 Our software (Enhanced Fund Accounting) utilizes an “Annual Percentage Method” to determine 
respective tax rates.  We have used this approach for nearly twenty years and used the tables prescribed by 
the IRS as stated in Publication 15 (Circular E).  Below are tables that we used for 2011 and previously for 
2010. 
 
 2011 Tax Table 

 
 
2010 Tax Table 
 

 
Withholding Allowance for 2011 is $3700 – for 2010 it was $3650 
 
The employee share of FICA was reduced to 4.2% (from 6.2%).  Although this “expense” has been 

reduced, the federal tax has increased (see table above and compare the ranges and amounts 
withheld). 


